PTE: Explanation for the difference in financial statement Q.III/ 2016 year on year
On 19 Oct 2016, Phu Tho Cement Joint Stock Company explained the difference in financial statement of Q.III/ 2016 year on year as follows:
In the first 9 months of 2016, profit after tax of the Company lost 1,947 million dongs, less loss of 5,705 million dongs year on year (the first 9 months of 2015 lost 7,652 million dongs). Although the net revenue from the selling goods and services decreased by 59,450 million dongs (equivalent to 23.25%) year on year, the cost fell by 62,324 million dongs (equivalent to 27.13%) year on year. The reason was that despite decrease in sales, the output was higher, the main materials consumption went down (decreasing from 0.19 ton of coal/ton of products) due to applying the technical innovations; making plans for regular repair and maintenance of equipment avoided unexpected troubles, minimized the overhaul expense…The sales expense and General and administrative expense fell sharply because the internal spending was better controlled.
In Q.III/ 2016, profit after tax of the Company lost 1,796 million dongs, less loss of 2,071 million dongs year on year (Q.III of 2015 lost 3,867 million dongs). Although the net revenue from the selling goods and services decreased by 7,812 million dongs (equivalent to 10.18%) year on year, the cost fell by 8,485 million dongs (equivalent to 12.35%) year on year. The reason was that despite decrease in sales due to the market effects, the output was higher, the main materials consumption went down (decreasing from 0.19 ton of coal/ton of products) due to applying the technical innovations; making plans for regular repair and maintenance of equipment avoided unexpected troubles, minimized the overhaul expense…The sales expense and General and administrative expense fell sharply because the internal spending was better controlled.

